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(i) Included in movable assets are assets that serve as security for a notarial

bond in favour of IDC as detailed in Note |7 (i) and (ii).

Cost
Accumulated depreciation

Book value

(i) Included in moveable assets are assets that serve as security under finance

leases as detailed in Note 17 (iii).
Cost
Accumulated depreciation

Book value

Work in progress

Work in progress involves construction work in progress as well as land

acquisitions in process.

Opening balance
Cost incurred during the year
- Special project grant funds (Note 20)
- Other funds
Capitalised / transferred during the year (Note 9)
- Land
- Buildings and infrastructure
- Vehicles, Aircraft and Mechanical equipment

- Furniture, Office equipment and Computer software

Adjustment

Closing balance

Investments
Unlisted investments

Deferred remuneration policies
Total investments

Fair value of unlisted investments

31 March 2007

31 March 2006

Restated

R’000

133963 115338
(86,409) (86417)
47,554 28,921
13,543 8,068
6421) (3.939)
7122 4,129
98,093 239,136
195,138 115973
105,077 70,890
90,062 45,083
(82,949) (221,374)
(23327) (51,230)
(27,293) (166,838)
(32.329) (510)
- (2.795)
(35.642)

210,283 98,093
887 1218

887 1218

887 1,218
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NOTES OF THE
ANNUAL FINANCIAL STATEMENTS

for the vear ended 3 March 2007

Inventories
Retail goods and fuel

Consumables

Receivables and prepayments
Concession debtors

Value Added Tax

Trade receivables

Other receivables

Prepayments

Provision for doubtful debts

Cash and cash equivalents
Expanded public works programme
Special projects

Land acquisition

Insurance

Operational

On 31 March 2007 the SANParks had short-term general banking facilities
that amounted to R25 million (2006 — R25 million). The interest rate on
overdraft is prime. The facilities are unsecured.

Non-current assets classified as held for sale
Carrying amount after classification as held for sale:
Property, plant and equipment (Note 9)

Net carrying amount of non-current assets held for sale

During March 2007, the SANParks entered into a Concession agreement
with Compass Group for the operation of all the KNP Restaurants.
The agreement included the sale of restaurant asset with a book value of
R236 thousand. The concession agreement is effective | April 2007.

31 March 2007

31 March 2006
Restated

R’000

8,760 6617
9,704 9,502
18,464 16,119
7,870 14930
338 (5.076)
15,005 10212
4374 114
186 251
27,772 20431
2.376) (2.287)
25,396 18,144
34,155 113,154
77,677 87,619
202972 13,606
10,000 10,000
27778 30,651
172,582 255,030
236 7,643
236 7,643
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31 March 2007 31 March 2006
Restated

R’000
2006 - During November 2005, the SANParks entered into a sales
agreement with Eurocopter Southern Africa (Pty) Ltd to purchase two
new helicopters, and for the seller to buy back the two existing helicopters
at Euro | 035 000 (R7 967 844 at reporting date).
The delivery of the helicopters will be on or before 31 December 2006.

16 Post-retirement health benefit obligation
Liability provided for at the beginning of the year 181,935 167,621
Expense reflected in statement of financial performance (Note 6.3) 20,973 21,496
Contributions paid (8,863) (7,182)
Liability provided for at end of year 194,045 181,935

Principal assumptions of the latest actuarial valuation are:

(i) An escalation of 6.50% (2006 - 6.25%) per annum in terms of
contribution rates.

(i) A rate of 8% (2006 - 8%) was used for discounting.

(iii) A decremental rate equal to the published SA 72-77
(2006 - SA 72-77) Mortality Tables for pre-retirement members,
discounted by three years for females, was used.

(iv) For post-retirement members the PA(90)-2 (2006 - PA(90)-2)
Mortality Tables were used.

(v) The effect of HIV and Aids has not been taken into account in the
calculation as the prevalence of HIV and Aids cannot be estimated.
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ANNUAL FINANCIAL STATEMENTS

For Zhe vear ended 3 March 2007

Effect of one percent increrase and decrease in the health care cost

inflation rate is as follows:

Valuation

1% increase Basis 1% decrease
R’000
Employer’s accrued liability 224,252 194,045 169,446
Employer’s service and interest cost 22,232 17,641 16,235
Plan Assets

There are no assets set aside for post-employment healt care funding that
qualify as plan assets in terms of the requiremnt of IAS19. As such we

ascribe a nil value to the fair value of plan assets

s

Plan Liability

| 31 March2004 | 31 March2005 | 31 March2006 | 31 March 2007

‘ Restated ‘ Restated ‘ Restated ‘

ROOO | RO00 |  RO000

Original Membership 100,172 106,726 167,621 181,935
Adjustments 3,657 2,833 4,136 3419
Interest costs 13,706 12,807 13,957 14,222
Acturial (gain)/loss (6:261) 22,897 3,102 2,892
Past service cost - 26,030 -
Annual expense 11,274 171293 1883816 202,468
Benenfit payments (4,548) (3,672) (6,881) (8,423)
Revised membership 106,726 167,621 181,935 194,045
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31 March 2007 31 March 2006
Restated

R’000

17 Long-term borrowings
Secured borrowings 44210 45,946
(i) Industrial Development Corporation - Commercial development 33,248 35,000
(i) Wesbank Limited - Lease Obligations 10,962 10,946
Total borrowings 44210 45,946
Short-term portion transferred to current borrowings (8,122) (6,757)
Long-term borrowings 36,088 39,189

The secured loans were used mainly to fund the erection of tourism facilities
inside national parks.

(i) The commercial development IDC long-term loan was entered into for
development of new infrastructure to a total value of R35 million.

The loan is repayable in | 19 equal monthly instalments of R0,292 million
that commenced | October 2006 with a final instalment of R0.252 million
on | August 2016. The loan bears interest at prime less 2.5%

(At 31 March 2007 the interest rate was 0% (2006 - 8%)) subject to a
minimum rate of 7.5%.

The IDC loans are guaranteed by a notarial bond over movable assets as
detailed in Note 9 (i).

(iii) Lease obligations are secured by moveable assets which revert to the
lessor in the event of default as detailed in Note 9 (ii).
The lease obligations bear interest varying between 8.5% and 10.5%
(2006 - 8.2% and 8.5% ) per annum.

In terms of Section 32.1.1 of the Treasury Regulations, SANParks may
borrow money for bridging purposes with the approval of the Minister of
Finance, subject to certain conditions.
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for the vear ended 3 March 2007

Maturity of long-term borrowings
Within | year
later than | and no later than 5 years

later than 5 years

The present value of capitalised finance leases are as follows:
Within | year

Later than | year but not later than 5 years

Within | year
Total value of future minimum lease payments
Less: Future finance charges

Present value of leases

Later than | year but not later than 5 years
Total value of future minimum lease payments
Less: Future finance charges

Present value of leases

Deferred Income - asset grants

Special project grants relating to property, plant and equipment
- Property, plant and equipment
- Construction work in progress

Amortised / Recognised to date

- Land Acquisition Grant received

- Land Purchased (Note 3)

31 March 2007

31 March 2006

Restated

R’000

3,504 1752
14016 14016
19,232 19,232
33,248 35,000

4618 5,004

6,344 5942
10,962 10,946

5,479 5,686

861 682
4618 5,005
7,063 6,448

719 507
6,344 5,941

261,230 217,362
177,184 80,057
(14,529) (7.329)
423,885 290,090

31,053 35965
(21,080) (35965)
433,858 290,090
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31 March 2007 31 March 2006
Restated

R’000

Trade and other payables

Trade payables 33,359 12,362
Accrued expenses 21,906 17,135
Revenue received in advance 24,308 21,332
Leave liability 17,655 14,430

97,228 65,259
Leave liability

Employee entitlements to annual leave is recognised as and when it accrues to
employees. An accrual is made for the liability for annual leave as a result of
past services rendered by employees to the year end date. The organisation
allows its employees to accumulate annual leave to a maximum of one year's
allocation. The organisation remains liable to pay out an amount equal to the

leave balance at the current rate of remuneration.
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20 Deferred income - obligation regarding special project grants

. Limpopo Cape Global
Working o .
Coast Trans- Kids in Metro- Environ-
r Total
frontier politan mental
Council Facility
RO00 | RO00 | R : R000 | RI000
Year ended
31 March 2007
Opening balance 133,154 (1,332) (2,738) 8,364 2,264 4,003 (4,156) 2,403 12,186 154,148
Add: Income 72,396 14,591 35,112 2,082 2,671 1,900 9,198 2,670 27,644 168,264
Funds received 67,815 14,591 35,112 2,013 2,671 1,900 9,175 2,670 26,067 162,014
Interest 4,581 - - 69 - - 23 - 778 5451
Sale of Animal
Products - - - - - - - - 799 799

Less: Expenditure

(Operating plus

Capital) 192,093 13,587 35,136 3394 3253 6,323 10,139 2,608 20584 287,117

Closing Balance 13,457 (328) (2,762) 7,052 1,682 (420) (5,097) 2,465 19,246 35,295

Expenditure 287,117
Operational Expenditure 157,822
Capital Expenditure 24,219
Assets under Construction 105,077

€s
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. Limpopo Cape Global
Working o .
Coast Trans- Kids in Metro- Environ-
Total
Care . frontier Parks politan mental
Council Facility
R000 | R000 | RO000 | R000 | RI000
Year ended
31 March 2006
Restated
Opening balance 144,951 (1,226) (1'1,262) 7,697 691 - - (374) 42,224 182,701
Add: Income 45,823 9,705 41,739 7,205 2,400 12,276 9,953 2,799 32,480 164,380
Funds received 38,438 9,705 41,724 6,856 2,400 12,276 9,948 2,799 32,047 156,193
Interest 7,385 - I5 349 - - 5 - 433 8,187

Less: Expenditure

(Operating plus

Capital) 57,620 9811 33215 6,538 827 8273 14,109 22 62518 192,933

Closing Balance 133,154 (1,332) (2,738) 8,364 2,264 4,003 (4,156) 2,403 12,186 154,148

Expenditure 192,933
Operational Expenditure 116,808
Capital Expenditure 5,235
Assets under Construction 70,890

South African National Parks periodically manage special projects. These projects
are funded by various donors in the form of grants. For most projects the monies
are received in advance but in other cases the costs relating to the projects are
reimbursed on a regular basis.
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21 Prior period errors and change in estimates
2].1 Prior period errors
(i) During the 2007 actuarial valuation of the post-retirement liabilities (PRML) it came to the attention of our actuaries that the

benefit entitlement of a number of employees who are eligible for the benefit were not allowed for previous valuations.
These omissions arose for a number of reasons, the main ones being as follows:

- Anyone joining SANParks | April 1998 is not eligible for post-retirement medical benefits. Since | April 1998,
SANParks has taken over a number of parks around the country under a Section 197 takeover, granting transferring employees
continuous service and backdated rights to post-retirement medical benefits. A proportion of the transferring employees are therefore
eligible for post-retirement medical benefits by virtue of their having entered the service of the acquired parks prior to | April 1998

- Some members who joined a medical scheme before the cut-off date were inadvertently omitted by our actuaries

- A new scheme, Ingwe, was introduced in 2005, some employees who were previously uncovered for medical benefits joined it with dates
of entry into services priorto | April 1998.These employees became entitled to post-retirement medical benefits in the process

- There are employees who joined SANParks prior to | April 1998 and who, subsequent to this date, joined a medical scheme of their
own volition.

As a result the actuaries re-calculated the liability and accounting disclosure values for the financial years 2004/05 and 2005/06.
The effect of the restatement on those financial statement is summarised below.

31 March 2005 31 March 2006
R’000 R’000

(Increase) in Pre-funding medical expense (38,624) (6,095)
Decrease in Surplus (38,624) (6,095)
(Increase) in Post Retirement Funding (38,624) (6,095)
Decrease in Accumulated Surpluses (38,624) (6,095)

(i) During 2006 a road and land grant of RI2 million and R4l million respectively were received from DEAT for the period
ended 2006.
No VAT payment was made or provided for in the 2006 period. In the current year, a payment of R6,509 million was made to
SARS. The effect of the restatement on those financial statement is summarised below.

31 March 2006
R’000

(Decrease) in Road grant (1,474)
(Decrease) in Land Acquisition grant (5,035)
(Decrease) in Surplus (6,509)
(Increase) in VAT Payable (6,509)
(Decrease) in Accumulated Surpluses (6,509)
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21.2

22

Change in estimates

As per the requirements of IAS | 6: Property, Plant and Equipment, SANParks
reviews the estimated useful lives and residual values of all property, plant
and equipment annually and accounts for any resulting changes as a change in
accounting estimate in accordance with IAS 8: Accounting Policies, Changes
in Accounting Estimates and Errors. Vehicles were previously written off over
a period of five years and are, since the beginning of the year, written off over
a period of eight years. The net effect of the change in estimate resulted in a
decrease in depreciation charge of R2,165 mill.

Depreciation of Vehicles
Previous Estimate

Change in Estimate

Net cash (utilised)/generated by operations
Surplus from operations
Adjustments for non-cash items:
- Net loss / (surplus) on disposal of property, plant and equipment
- Depreciation
- Recognition/amortisation of deferred income - asset grants
- Fair value adjustment of investments
- Provision for post-retirement health benefit obligations
Changes in working capital
- Inventories
- Receivables and prepayments
- Trade and other payables
- Provisions
- Deferred income - obligation regarding special project grants
- Reservation deposits held

Cash generated by operations

31 March 2007

31 March 2006

Restated

R’000

2,770 4794
4935 4794
(2,165) -
26,864 27,171
44,119 43227
(1368) (165)
31935 25314
(7,200) (3.326)
21 ©92)
20973 21,496
(93,059) (12016)
(2.346) (4359)
(7.252) 16,732
31969 (11,538)
(118,852) (285553)
3422 15702
(22,076) 58,382
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NOTES OF THE
ANNUAL FINANCIAL STATEMENTS

for the vear ended 3 March 2007

Financial risk management
Liquidity risk
South African National Parks manages liquidity risk by monitoring forecasted cash flows and ensuring that adequate unutilised borrowing facilities

are maintained.

Interest rate management

Interest rate risk arises from incremental funding / new borrowings and the roll-over of maturing debt/refinancing of existing borrowings. SANParks

borrows at both fixed and floating interest rates.

Credit risk management

Potential concentrations of credit risk consist mainly of short-term cash, cash equivalent investments and trade debtors.

South African National Parks limits its counter party exposures from its money market investment operations by only dealing with well-established
financial institutions of high quality credit standing. The credit exposure to any one counter party is managed by setting transaction / exposure

limits, which are reviewed annually.

Trade debtors comprise a large number of customers, dispersed across different industries and geographical areas. Ongoing credit evaluations
are performed on the financial condition of these debtors. Where appropriate, credit guarantee insurance cover is purchased. Trade debtors

are presented net of the allowance for doubtful debt.

Concentration of credit risks Exposure R’000 % of Total exposure

Rated agencies 172,582 86.8%
Government 765 0.4%
Other parties 25518 12.8%

198,864 100.0%

Fair value of financial instruments

Where the fair value of financial instruments are disclosed, the following methods and assumptions were used by SANParks in establishing fair

values:

Financial instruments traded in an organised financial market

The current quoted market prices are used to determine fair values.

Monetary financial assets and liabilities not traded on an organised financial market

The carrying amounts of trade debtors, trade creditors and accruals reported in the statement of financial position approximate their fair

values.

Interest bearing debt

The carrying amounts of short-term interest bearing debt approximates their fair values.
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252

26

South African National Parks retirement funds

South African National Parks joint retirement funds

The SANParks joint retirement funds consist of the SANParks Joint Provident Fund and the SANParks Joint Pension Fund. Both these funds
were founded on | November [993.

Contributions by employees are allocated to the SANParks Joint Pension Fund, whilst the employer contributions are allocated to the SANParks
Joint Provident Fund. The funds are defined contribution plans which are controlled by the Pension Funds Act, 1956 and administered by a
financial institution. During the year SANParks contributed an amount of R16,19 million (Note 6.3) for 2 081 employees (2006 - R13,94 million
for 2 08| employees), to the joint retirement funds.

SACCAWU National Provident Fund

The fund is a defined contribution plan, which is controlled by the Pension Funds Act, 1956, and administered by a financial institution. Retirement
benefits are based on the accumulated credits as contributed by both employer and employee. During the year SANParks contributed an amount
of R3,73 million (Note 6.3) for 890 employees (2006 - R3,59 million for 924 employees).

Related parties
The SANParks does not have control or significant influence over any other entity.

The SANParks is a statutory organisation governed by the Protected Areas Act, no. 57 of 2003, and a national public entity as listed under
Schedule 3 of the Public Finance Management Act, 1999 (Act No. | of 1999) as amended.

Related Party Transactions and Balances

SANParks, in the ordinary course of business, enters into various sale and purchase transactions on an arm'’s length basis at market rates with

related parties.
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31 March 2007 31 March 2006
Restated

R’000

Related Party Transactions

€s

-Telkom 8,222 7,522
- Eskom 3,849 3236
- State Information Technology Agency 1,093 905
- Compensation Commissioner 900 1,378
- Post Office 3344 3,407
- SARS 95,265 53,925
-THETA (2,670) -
- Work for Water (398) (192)
- SA Police Service (127) -
- Department of Education (42) -
- Department of Nature Conservation (32) (608)
- Department of Public Works (44) 24)
- Department of Sport, Culture and Recreation (8) -
Related Party Balances
- Telkom (618) (545)
- Eskom (90) (128)
- Post Office (310) (290)
- SARS 338 (5,076)
- Department of Nature Conservation Il 228
- Department of Public Works 7 2

- Department of Sport, Culture and Recreation
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28.1

282

Key personnel

Key personnel is viewed to be all members of the Executive management appointed by the Accounting Authority.

Bonuses Retirement
Basic Medical Aid 2007
and Fund
Salary | Allowances ! Contributions e Total
Incentives Contributions
R000 | R000 | RO000 |  R000 R000 | R000
Mabunda, MD Dr Chief Executive 1,038 136 142 43 92 1,451 1,728
Soundy, SCE Chief Operating Officer 861 100 122 22 76 1,182 1,313
Daphne, P Executive Director: Parks 751 72 96 I5 65 998 1,204

Executive Director:
Magome, DT Dr

Conservation Services 704 150 98 24 66 1,043 [,133
) Executive Director:
Mkhize, | Dr )
Kruger National Park 702 148 104 26 66 1,047 1,209
Phillips, G Executive Director: Tourism 712 73 85 I5 6l 945 1,087
: Chief Financial Officer
Mabilane, T )
(Appointed | July 2006) 488 128 - 20 49 685 -
Chief Financial Officer
Mkhumane, NS Ms )
(Resigned 31 May 2006) 123 19 - I'l |54 886
Chief Financial Officer
Soma, AK )
(Resigned 31 January 2005) - - - - - - 233
) Executive Director:
Wagiet, R Dr i
People and Conservation 728 108 |04 I3 64 1,016 [,210
6,107 934 751 179 550 8,521 10,003

No loans outside the policy applied when loans are granted to staff, have been made to key personnel. Dr D Mabunda and Dr H Magome
qualify for post-retirement health benefits and the liability as at 31 March 2007 has been included in the total liability of SANParks (Note |6).

Capital commitments

No material commitments for the acquisition of property, plant and equipment contracted for existed at 3| March 2007.

Contingent liabilities
Legal disputes

South African National Parks is currently involved in legal disputes relating to operational matters. No significant losses are expected to arise as a
result thereof.

Land claims

A number of land claims have been instituted on land owned or managed by SANParks. SANParks is supportive of the process of appropriate
redress for persons or communities who unjustly lost access to, or ownership of, land as a result of it being declared a National Park.

No significant financial obligations are currently placed on SANParks in consequence of this process, however the core management framework
with successful claimant communities and the attendant beneficent scheme will exert financial strain on SANParks.

g
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APPENDICES TO THE
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For the year ended 31 March 2007

|. Facilities rental on retail and restaurant operations
(Refer Note 2.1)

The concession contracts for retail and restaurant operations entail
allowing private operators to operate SANParks’ existing facilities on
the basis of a medium-term operating agreement. Investors manage
and upgrade existing retail and restaurant facilities. The agreements
enable the operators to use a defined area over a 9 /2 year term in
return for payment of concession fees. Funding for the refurbishment
of aging infrastructure is for the Concessionaires account. Against
the right of occupation and commercial use of facilities, there are
set obligations on the part of the concessionaire regarding financial
terms, environmental management, social objectives, empowerment
and other factors. Infringement of these requirements carries specified
penalties, including termination of the contract with the assets reverting
to SANParks.

After the termination of the KNP Restaurant Operator; Natures
Group, SANParks engaged in a management contract with and interim
operator until such time as a replacement operator was sourced.

During this Financial Year; a comprehensive tender process as per
the requirements by the National Treasury was concluded where a
replacement operator was sourced. As from | April 2007, Compass
Game Park Services has taken over as the KNP Restaurant Operator
for a period of 10 years. In addition to payment of concession fees,
the operator is contractually bound to spend at least RI5million in
refurbishing the restaurants, and after the term of the contract, these
assets will be reverted to SANParks.

The monthly rental payable for the facilities by the contractor to
SANParks for any given month shall be the higher of the fixed monthly
rental as defined by the agreements, escalating on an annual basis;
or the rental based on actual gross revenue realised, expressed as a
percentage of gross revenue.

The operators have provided SANParks with Performance Bonds
equivalent to three months fixed rental in the form of Performance
Guarantees that secure the operators performance underthe Operating
Agreement on the basis set out in the Facilities Rental Agreement.
The Performance Bonds do not apply to Picnic Site concessions.

The following schedule summarises the potential income receivable from the various operators for the various sites:

Commissioning Date Termination Date

Minimum rental % of Gross Revenue

R %

Tigers Eye I5 Oct 2000 31 Mar 2010 1,575,000 6-12%
Natures Group I5 Oct 2000 31 Mar 2010 N/A N/A
EJ Viljioen and Associates I5 Oct 2000 31 Mar 2010 189,600 7%
Salt and Pepper Restaurants | Dec 2003 31 Mar 2010 12,000 Fixed Rental

2. Lodge concession fees (Refer Note 2.1)

The lodge concession contracts entail allowing private operators to
build and operate tourism facilities within national parks on the basis
of long-term concession contracts. Investors either take over and
upgrade identified existing lodge facilities or build and operate new
lodges. The contracts enable the concessionaires to use defined areas
of land including any buildings that may already exist on that land
over a |5-to 20-year term in return for payment of concession fees.
Against the right of occupation and commercial use of facilities there
are set obligations on the part of the concessionaire regarding financial
terms, environmental management, social objectives, empowerment
and other factors. Infringement of these requirements carries specified
penalties, including termination of the contract, with the assets reverting
to SANParks.

Q
o

The annual concession fee payable by the concessionaire to SANParks
for any given concession year shall be the higher of a minimum rental as
determined by the agreement for the concession year or a calculated
annual concession fee based on the bid percentage of gross revenue

for the concession year.

At the end of the concession period the concessionaires shall hand over
the concession area, the camp, all concession assets and its rights or
interest in the developments to SANParks free of charges, liens, claims
or encumbrances of any kind whatsoever and free of any liabilities in
good condition, fair wear and tear excepted. The concessionaire shall
not, other than as provided for in respect of the residual value, be

entitled to payment of any compensation in connection therewith.
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Performance bonds were provided to SANParks by the concessionaires
that are operative from the effective dates.The concessionaires will
maintain valid performance bonds from the effective dates until 90
business days after the expiry or earlier termination of the concession
contracts.The amounts to be guaranteed by the performance bonds
shall be equal to R250 000 per Concession Area.

During this Financial Year, as a result of poor service delivery, the
contract with Brandwag Concession (Pty) Ltd was terminated.

SANParks took over the operations from the Concession Holder
as from | August 2006 and an approriate strategy on whether to
run the hotel or outsource the operation will be made.

The calculated annual concession fee is based on the bid percentage
of actual gross revenue for that concession year.

The specific obligations per concession are detailed in the schedule
below:

National Park - Concession Area Concession holder
Addo - Gorah Elephant Camp

Addo - Nyati

Hunter Hotels (Pty) Ltd

Nguni Game Lodge (Pty) Ltd
Rhino Walking Safaris (Pty) Ltd
Shishangeni Lodge (Pty) Ltd

Kruger - Mutlumuvi
Kruger - Mpanamana
Kruger - Jakkalsbessie Jakkalsbessie Lodge (Pty) Ltd
Kruger - Jock of the Bushveld Mitomeni River Lodge (Pty) Ltd
Kruger - Lwakahle Lukimbi Safari Lodge (Pty) Ltd
Imbali Safari Lodge (Pty) Ltd
Singita Lebombo (Pty) Ltd

Roundhouse Hospitality (Pty) Ltd

Kruger - Mluwati
Kruger - Nwanetsi
Table Mountain - Roundhouse

Table Mountain - Koeel Bay Koeel Bay Hospitality (Pty) Ltd

Termination Date | % of Gross Revenue

Commissioning Date

I Jan 2001 31 Dec 2025 5-125%
| Jan 2002 31 Dec 2021 8-12%
[ Jul 2002 30 Jun 2022 5-8%
| Jan 2002 31 Dec 2021 10 - 20%
| Jan 2002 31 Dec 2021 10 - 15%
[ Jul 2001 30 Jun 2021 I'1.5-22%
| Nov 2001 31 Oct 2021 5-25%
| Jan 2002 3| Dec 2021 10 - 25%
| Mar 2002 28 Feb 2022 22.3%
I Aug 2002 31 Jul 2027 4-5%
| Jan 2004 31 Dec 2023 35-10%
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